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6W��3DWULFN�3DULVK��3URYLGHQFH $SULO ����

'HDU�6W��3DWULFN�3URYLGHQFH�3DULVK�)DPLO\�

,�JLYH�SUDLVH� DQG� WKDQNV� WR� DOPLJKW\�*RG� IRU� WKH�
JLIW� RI� 6DOYDWLRQ� RIIHUHG� WR� XV� WKURXJK� RXU� IDLWK� LQ�
-HVXV�&KULVW��3UDLVH�*RG�

/HQW� LV� RII� DQG� UXQQLQJ� DQG� EHIRUH� \RX� NQRZ� LW�
(DVWHU�ZLOO� EH� KHUH� DQG� VSULQJ� SODQWLQJ�� 7KH� /HQWHQ�
6XQGD\� UHDGLQJV� DUH� YHU\� HQJDJLQJ�� ,� SUD\� WKDW� \RXU�
/HQWHQ� MRXUQH\� LV� SURJUHVVLQJ� WR� WKH� &URVV� DQG�
5HVXUUHFWLRQ�

6DWXUGD\�� 0DUFK� ��WK 6W�� 3DWULFN�3URYLGHQFH�
FHOHEUDWHG�WKH�6DFUDPHQW�RI�&RQILUPDWLRQ�DW�WKH�0RVW�
+RO\�5RVDU\�&DWKHGUDO�LQ�7ROHGR�ZLWK�%LVKRS�'DQLHO�
7KRPDV�� ,W�ZDV� D�PDJQLILFHQW�� SUD\HUIXO� H[SHULHQFH��
6W�� 3DWULFN� KDG� ��� VWXGHQWV� FRQILUPHG� LQ� WKH� +RO\�
6SLULW�� 7KH� FRQILUPDQGV� ZHUH� 7UH\ %DWWLQ�� ,VDDF�
%UHZVWHU�� .DGHQ� &KDPEHUODLQ�� 9LFWRULD� (OOLQZRRG��
%HQ� *UD\�� -RVHSK� +DQWKRUQ� %U\FH� 0F&ODLU�� 'UDNH�
0F&ODLU�� -DVRQ� -RQHV�� 1RDK� 7RNDU�� =DFK�+HEHO� DQG�
%ODNH�/LW]��2Q�6XQGD\��0DUFK���WK��SDULVKLRQHU�/XF\�
*RHW]�� VWXGHQW� DW� /LDO� 6FKRRO�� ZDV� FRQILUPHG DW� WKH�
0RVW�+RO\�5RVDU\�&DWKHGUDO�E\�%LVKRS�7KRPDV��0D\�
WKH�6SLULW�EOHVV� WKHP�ZLWK� WKH�JLIW� WKH\�QHHG�PRVW� WR�
EH�D�IROORZHU�RI�-HVXV�

2XU� 6W�� 3DWULFN¶V� 'D\� 3DULVK� 3DUW\� RQ� 6XQGD\�
0DUFK� ��WK ZDV� DQRWKHU� VXFFHVV�� 7KDQNV� WR� DOO� ZKR�
RUJDQL]HG�LW��ZRUNHG�LW DQG�FDPH�WR�FHOHEUDWH� /HW�XV�
FRQWLQXH�WR�UHDFK�RXW�WR�RQH�DQRWKHU�WR�VWUHQJWKHQ�RXU�
SDULVK�VSLULW DQG�NHHS�LW�DOLYH�DQG�ZHOFRPLQJ�

7KH 6FKHGXOH�IRU�+RO\�:HHN�ZLOO�EH�
3DOP�6XQGD\�RI�WKH�/RUG¶V�3DVVLRQ��

6DWXUGD\�$SULO��WK ���� S�P��6W��3DWULFN
���� S�P��6W��/RXLV

6XQGD\�$SULO��WK ���� D�P��6W��3DWULFN
���� D�P��6W��/RXLV
����� D�P��6W��3DWULFN

7KH� &KULVP� 0DVV� :HGQHVGD\� $SULO� ��WK�
����� D�P�� 2XU� /DG\�� 4XHHQ� RI� WKH� 0RVW +RO\�
5RVDU\�&DWKHGUDO�7ROHGR

+RO\� 7KXUVGD\� $SULO� ��WK 0DVV� RI� WKH� /RUG¶V�
6XSSHU� ���� S�P��6W��3DWULFN�3URYLGHQFH

���� S�P��6W��/RXLV�&XVWDU

*RRG� )ULGD\� RI� WKH� /RUG¶V� 3DVVLRQ� $SULO� ��WK

&KXUFK�RSHQHG�DW�������QRRQ�IRU�SULYDWH�GHYRWLRQ�DW�
ERWK� 6W�� 3DWULFN�3URYLGHQFH� 	� 6W�� /RXLV�&XVWDU

���� S�P��:D\�RI�WKH�&URVV��VWDWLRQV��6W��
3DWULFN�3URYLGHQFH
���� S�P�� *RRG� )ULGD\� /LWXUJ\�� /LWXUJ\� RI� WKH�
:RUG�� 9HQHUDWLRQ� RI� WKH� &URVV� DQG� &RPPXQLRQ�
6HUYLFH�6W��3DWULFN�3URYLGHQFH
� S�P�*RRG�)ULGD\�/LWXUJ\��/LWXUJ\�RI�WKH�:RUG��
9HQHUDWLRQ� RI� WKH� &URVV�� DQG� &RPPXQLRQ�
6HUYLFH�6W��/RXLV�&XVWDU

+RO\�6DWXUGD\�$SULO� ��WK 6W�� 3DWULFN�3URYLGHQFH�
���� S�P�� 1LJKW� :DWFK� RI� WKH� 5HVXUUHFWLRQ�(DVWHU�
9LJLO�� 6HUYLFH� RI� /LJKW� �%OHVVLQJ� RI� 1HZ� )LUH���
/LWXUJ\�RI� WKH�:RUG��5LWHV�RI� ,QLWLDWLRQ�� DQG�/LWXUJ\�
RI�WKH�(XFKDULVW� 6W��/RXLV�&XVWDU�1R�6HUYLFH

(DVWHU�6XQGD\�$SULO���WK��7KH�5HVXUUHFWLRQ�RI�WKH�
/RUG�0DVV ���� D�P��6W��3DWULFN�3URYLGHQFH

���� D�P��6W��/RXLV�&XVWDU
����� D�P��6W��3DWULFN�3URYLGHQFH

$W� WKH� +RO\� 6DWXUGD\� 9LJLO�� $SULO� ��WK�� 6DP�
�6DPDQWKD�� &DUSHQWHU� � ZLOO� EH� LQLWLDWHG� LQWR� WKH�
&DWKROLF� &KXUFK� WKUX� %DSWLVP�� &RQILUPDWLRQ� DQG�
(XFKDULVW� +RO\� 6DWXUGD\� LV� WUXO\� D� ZRQGHUIXO��
SUD\HUIXO�H[SHULHQFH�IRU�DOO�ZKR�DWWHQG�

6XQGD\�$SULO���WK DW�WKH������ D�P��0DVV��ZH�ZLOO�
KDYH� ��� VWXGHQWV� UHFHLYH� )LUVW� (XFKDULVW�� 7KLV� LV� D�
YHU\� VSHFLDO� IDLWK� PRPHQW� LQ� WKHLU� OLYHV� DV� WKH\�
SDUWDNH� RI� WKH� +RO\� (XFKDULVW� �%UHDG� RI� /LIH��� 7KH�
VWXGHQWV�DUH�+RSH�$WNLQVRQ��%UDG\�%DGHQKRS��-DPHV�
%DLOH\�� .DLDK� 'XQFDQ�� -XVWLFH� *HW]LQJHU�� +D\GHQ�
+HOOHU�� /HYL� -RKQVRQ�� 0DGHO\Q� 6DWWOHU�� .HQGDO�
6LPRQ�� $YD� :HDYHU�� .D\OLH� :HVWKRYHQ�� 0DGH\Q�
<DQH\��DQG�0LWFKHOO�<RXQJ�

+DSS\�/HQW��+DSS\�6SULQJ��+DSS\�(DVWHU
3HDFH��3UD\HUV��	�/RYH
)U��'DYH



/HQWHQ�5HJXODWLRQV�IRU�)DVW�DQG�$EVWLQHQFH
2Q�$VK�:HGQHVGD\�0DUFK��VW DQG�*RRG�)ULGD\�$SULO�
��WK�� ZH� DUH� DVNHG� WR� IDVW� DQG� DEVWDLQ� IURP� PHDW��
)DVWLQJ�PHDQV�QRW� WR�HDW�EHWZHHQ�PHDOV�DQG�WKDW�RXU�
WZR� VPDOOHU� PHDOV� PXVW� EH� OHVV� WKDQ� RXU� RQH� PDLQ�
PHDO��)RU�PHGLFDO�UHDVRQV�DQRWKHU�DFW�RI�VDFULILFH�FDQ�
EH� VXEVWLWXWHG�� $OO� )ULGD\V� LQ� /HQW�� ZH� DUH� DVNHG� WR�
DEVWDLQ� IURP� PHDW� WRWDOO\� DQG� WKLV� DSSOLHV� WR� WKRVH�
ZKR�KDYH�UHDFKHG�WKHLU���WK \HDU��

)RRG�2WKHU�,WHPV�IRU�1HHG\�
5HJXODUO\� ZH� VKDOO� GHOLYHU� \RXU� FRQWULEXWLRQV� WR� WKH�
2WVHJR� $UHD� DQG� /LEHUW\� &HQWHU� IRRG� SDQWULHV�� � $V�
EHIRUH��\RX�FDQ�SODFH�\RXU�EDJV�RQ�WKH�ZRRG�FRXQWHU�
DW� WKH� HDVW� HQG� RI� RXU� KDOO�� � 7KDQNV� IRU� DOO� WKDW� KDV�
EHHQ�GRQH�WKXV�IDU�

6W��/RXLV�.LWFKHQ��7ROHGR�'HVVHUW�'URS�2II
,I� \RX� DUH�ZLOOLQJ� WR�PDNH� D� GHVVHUW� IRU� WKH� NLWFKHQ�
SOHDVH�KDYH�WKHP�LQ�6W��3DW¶V�NLWFKHQ�E\�WKH�ZHHNHQG�
RI�$SU�������WK RU�DW�WKH�ODWHVW�7XHV��$SU����WK��)RU�WKH�
PRQWK�RI�0D\ LW�ZLOO�EH�RQ�WKH�ZHHNHQG�RI�0D\����
��WK RU� DW� WKH� ODWHVW�7XHV��0D\ ��WK�� ,I� \RX�KDYH�DQ\�
TXHVWLRQV� SOHDVH� FRQWDFW� 5RVHPDULH� 6FKHU]HU�� ����
���������

/LVWHQ�WR�0DVV�RQ�$QQXQFLDWLRQ�5DGLR
³/LVWHQ�WR WKH�6XQGD\�0DVV�IURP�(:71�RQ�$QQXQFLDWLRQ�
5DGLR� HDFK� 6XQGD\� DW� �� D�P��7XQH� LQ� WR� RQH� RI� RXU� ILYH�
VWDWLRQV��:12&������)0�LQ�WKH�7ROHGR�DUHD��:+54������
)0� LQ� WKH�6DQGXVN\� DUHD��:552������)0� LQ� WKH�%U\DQ�
DUHD��:6+%������)0�LQ�:LOODUG��RU�:)27������)0�LQ�WKH�
0DQVILHOG� DUHD�� <RX� FDQ� OLVWHQ� OLYH� RQOLQH� DW�
ZZZ�$QQXQFLDWLRQ5DGLR�FRP�� $QQXQFLDWLRQ� 5DGLR�� D�
OLVWHQHU�VXSSRUWHG�VWDWLRQ��KDV�³)DLWK�ZLWK�)UHTXHQF\�´

9LVLW�WROHGRGLRFHVH�RUJ�IRU�&XUUHQW�1HZV�DQG�(YHQWV�
6WD\ FXUUHQW� ZLWK� QHZV�� LQIRUPDWLRQ� DQG� HYHQWV� RI� WKH�
'LRFHVH�RI�7ROHGR�E\�YLVLWLQJ�ZZZ�WROHGRGLRFHVH�RUJ�� ,Q�
DGGLWLRQ�� \RX� FDQ� IROORZ� WKH� 'LRFHVH� RI� 7ROHGR� RQ�
)DFHERRN��ZZZ�IDFHERRN�FRP�'LRFHVH7ROHGR���7ZLWWHU�
�ZZZ�WZLWWHU�FRP�'LRFHVH7ROHGR�� RU� ,QVWDJUDP�
�ZZZ�LQVWDJUDP�FRP�'LRFHVH7ROHGR��
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6$&5$0(17 LV� DYDLODEOH� ��� KRXUV� HDFK� PRQWK�
EHJLQQLQJ� ZLWK� WKH� ILUVW� )ULGD\� RI� WKH� PRQWK� ������
D�P�� )ULGD\� ± ������ S�P�� 6DWXUGD\��� � 7KLV� LV DQ�
H[FHOOHQW� RSSRUWXQLW\� WR� SUD\� IRU� �KU� EHIRUH� WKH�
%OHVVHG�6DFUDPHQW�DQG�WR�OLVWHQ�TXLHWO\�WR�*RG��,I�\RX�
ZRXOG� OLNH� WR� WU\� WKLV� PLQLVWU\� SOHDVH� FRQWDFW� 3KLO�
+HUW]IHOG� DW� ��������������� ��������������� 2XU�
QH[W�(XFKDULVWLF�$GRUDWLRQ�ZLOO�EH�RQ�$SULO��WK 	
�WK�� :H� ZRXOG� OLNH� WR� DVN� IRU� VSHFLDO� SUD\HU� LQ�
UHJDUGV� WR� 9RFDWLRQV� IRU� 3ULHVWKRRG� 2XU� 0D\�
$GRUDWLRQ�LV�RQ�WKH��WK 	��WK�

3OHDVH SUD\� IRU� WKH� IROORZLQJ�
KRXVHERXQG�DQG�VLFN�


3DWULFLD�&RRN 

(G�%XPS



0DUJH�+HUW]IHOG 

0DU\�$QQ�:HDVHO
0DUVKDO�*HLVHOPDQ 

0DUF\�'LFN�
5XWK�+XUG *UHJ�3DXO


0DUJDUHW�0RFNHQVWUXP 

7RQ\�%LHVLRW


'HQLVH�.UDELOO 

6WHYH�+HUW]IHOG
'HERUDK�3DJH 

.LP�.HPSI
-DVRQ�+HQGHUVRQ -XOLD


/DUU\�+HUW]IHOG 6XVDQ�$PPRQ


0DU\�$QQ�.RZDOLN 

%HYHUO\�/LVNH
1RUP�/HLEUHFKW 0LFKHOOH�+DUWLQJ
5REHUW�%RZPDQ 

-DPHH�%HUQWKLVHO
-RH�%R\OH��-U� 6LVWHU�&DUPLOWLD�6WLQQ
&RUH\�/RQJHQHFNHU 

-HUU\�+DKQ


%RE�+HUW]IHOG *DOYLQ�0RRUH
0DULH�7KRPDV 

5LFK�3LDVHFNL
5LWD�%LHVLRW )RUHVW�3ORWWV
7RP�$XWK 

(WKHO�6KHHOH\


'DYLG�'XUKDP 7KHUHVD�0HW]JHU
%UHQGD�0LFKDHOV 

-HDQ�%XUW
6XVDQ�6WRKO -DQLFH�:DGH
0LQG\�9DQFH %RE�)UHHZRUWK


(YDQ�6LPRQ 

/LOOLDQ�0HUWHV
%U\QQ�%HHPHU 

*HRUJLD�&XUWLV
6WDFH\�6Q\GHU 

%RQQLH�3LDVHFNL
$XGUH\�+� 

'RQ�:HVWKRYHQ
-HDQQLQH�*DUUDUG /RLV�3ORWWV
1LFN�)DOO 7LP�6FKHHU
6XPPHU�-RKQVRQ *D\OHQH�0F*UDWK
0DU\�5RVD 

0DORU\�%HDVOH\
3DWULFN�&URWWLH 6KDQQRQ�-RQHV
/DQGRQ�/LJKWOH 6WHYH�	�6XH�+XUVW


5RVHPDU\�%LHVRLW &KULV�*UXQGHQ


'LFN�0HUWHV 'DYH�%UHQQDQ
0DUN�0DFNRZLDN &ODLUH�=ELHUDMHZVNL
/RUHWWD�0XUDQR $OYLQ�2EHUKDXV
$EE\�7KHLPDQ *UDFH�%RZHU
'HE�)R[ -HDQQH�+DUQLVK
)UHGHULFN�&RVV -R\FH�6PLWK



�LV�D�PHPEHU�RI�6W��3DWULFN
,I� \RX� NQRZ�RI� DQ\RQH�ZKR�QHHGV� WR� EH� UHPRYHG� SOHDVH�
FRQWDFW�&DWK\�LQ�WKH�SDULVK�RIILFH��������������

$QQXQFLDWLRQ� 5DGLR� 6SULQJ� 6KDUDWKRQ� ³6R� WKDW�
WKH\�PD\�EH�RQH´�±-RKQ�������WKH�6KDUDWKRQ�LV�IURP�
$SULO� ����� ������ 7XQH� LQ� WR� KHDU� %LVKRS� 'DQLHO�
7KRPDV�7KXUVGD\��$SULO��WK DW������D�P��3OHDVH�FDOO�LQ�
\RXU�SOHGJH�RU�GRQDWH� VHFXUHO\�RQOLQH�DQG�KHOS�NHHS�
RXU� OLVWHQHU�VXSSRUWHG� &DWKROLF� SURJUDPPLQJ� RQ� WKH�
DLU� LQ�RXU�'LRFHVH��2XU�SOHGJH� OLQH� LV� �������������
RU� JR� WR� RXU� RWKHU� VLWHV�
ZZZ�DQQXQFLDWLRQUDGLR�FRP�DQQXQFLDWLRQUDGLRWZLWWHU
�FRP�DQQXQFLDWLRQRK�� )RU� PRUH� LQIRUPDWLRQ� SOHDVH�
VHH�WKH�IO\HU�RQ�RXU�EXOOHWLQ�ERDUGV�



7KH�6FKHGXOH�IRU�+RO\�:HHN

3DOP�6XQGD\�RI�WKH�/RUG¶V�3DVVLRQ��
6DWXUGD\�$SULO��WK ���� S�P��6W��3DWULFN

���� S�P��6W��/RXLV
6XQGD\�$SULO��WK ���� D�P��6W��3DWULFN

���� D�P��6W��/RXLV
����� D�P��6W��3DWULFN

7KH� &KULVP� 0DVV� :HGQHVGD\ $SULO� ��WK� �����
D�P�� 2XU� /DG\�� 4XHHQ� RI� WKH� 0RVW +RO\� 5RVDU\�
&DWKHGUDO�7ROHGR

+RO\� 7KXUVGD\� $SULO� ��WK 0DVV� RI� WKH� /RUG¶V�
6XSSHU� ���� S�P��6W��3DWULFN�3URYLGHQFH

���� S�P��6W��/RXLV�&XVWDU

*RRG� )ULGD\� RI� WKH� /RUG¶V� 3DVVLRQ� $SULO� ��WK

&KXUFK�RSHQHG�DW�������QRRQ�IRU�SULYDWH�GHYRWLRQ�DW�
ERWK�6W��3DWULFN�3URYLGHQFH�	�6W��/RXLV�&XVWDU

���� S�P� :D\�RI�WKH�&URVV��VWDWLRQV��6W��3DWULFN�
3URYLGHQFH

���� S�P� *RRG )ULGD\�/LWXUJ\��/LWXUJ\�RI�WKH�
:RUG��9HQHUDWLRQ�RI�WKH�&URVV�DQG�
&RPPXQLRQ�6HUYLFH�6W��3DWULFN�
3URYLGHQFH

� S�P� *RRG�)ULGD\�/LWXUJ\��/LWXUJ\�RI�WKH�:RUG��
9HQHUDWLRQ�RI�WKH�&URVV��DQG�
&RPPXQLRQ�6HUYLFH�6W��/RXLV�&XVWDU

+RO\� 6DWXUGD\� $SULO� ��WK 6W�� 3DWULFN�3URYLGHQFH�
���� S�P�� 1LJKW� :DWFK� RI� WKH� 5HVXUUHFWLRQ�(DVWHU�
9LJLO�� 6HUYLFH� RI� /LJKW� �%OHVVLQJ� RI� 1HZ� )LUH���
/LWXUJ\�RI� WKH�:RUG��5LWHV�RI� ,QLWLDWLRQ�� DQG�/LWXUJ\�
RI�WKH�(XFKDULVW� 6W��/RXLV�&XVWDU�1R�6HUYLFH

(DVWHU� 6XQGD\� $SULO� ��WK�� 7KH� 5HVXUUHFWLRQ� RI� WKH�
/RUG�0DVV ����D�P��6W��3DWULFN�3URYLGHQFH

����D�P��6W��/RXLV�&XVWDU
�����D�P��6W��3DWULFN�3URYLGHQFH
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6W��5RVH��3HUU\VEXUJ��0RQGD\��$SULO������S�P�
6W��-RKQ�;;,,,��3HUU\VEXUJ��7XHVGD\��$SULO������S�P�
6W��5LFKDUGV��6ZDQWRQ��7XHVGD\��$SULO������S�P�

,PPDFXODWH�&RQFHSWLRQ��'HVKOHU��
:HG���$SULO���������S�P�

6W��7KRPDV�0RUH��%*��0RQGD\��$SULO�������S�P�

,QGLYLGXDO�&RQIHVVLRQV

6W��/RXLV��&XVWDU��:HGQHVGD\��$SULO��������S�P�
6W��3DWULFN��*UDQG�5DSLGV��:HG���$SULO���������S�P�

'D\�RI�*UDFH�&RQIHVVLRQ�DW�7RS�RI�HDFK�+U�
6W��$OR\VLXV��%*��0RQGD\��$SULO�������D�P����S�P�
6W��-RVHSK��0DXPHH��7XHVGD\��$SULO�������D�P����S�P�

1(:6�)520�5(/,*,286�('8&$7,21

7KH� PRQWK� RI� $SULO� LV� WKH� ODVW� IXOO� PRQWK� RI�
UHOLJLRXV� HGXFDWLRQ� IRU� WKH� VFKRRO� \HDU�� � ,W� LV� DOVR� D�
YHU\�EXV\�PRQWK�ZLWK�+RO\�:HHN�DQG�(DVWHU��:H�ZLOO�
EH�KROGLQJ�FODVVHV�RQ�3DOP�6XQGD\�WKLV�\HDU��EXW�QRW�
RQ� (DVWHU� 6XQGD\�� � 2Q� 3DOP� 6XQGD\�� WKH� �WK JUDGH�
FODVV�ZLOO�EH�SHUIRUPLQJ� WKH�6WDWLRQV�RI� WKH�&URVV� LQ�
WKH� FKXUFK� GXULQJ� WKH� .��� UHOLJLRXV� HGXFDWLRQ� FODVV�
SHULRG���$OO�SDULVKLRQHUV�DUH�LQYLWHG�WR�ZDWFK�ZLWK�WKH�
UHOLJLRXV�HGXFDWLRQ�VWXGHQWV��

7KH�ROGHU�VWXGHQWV��JUDGHV������ZLOO�SDUWLFLSDWH�LQ�
D� 6HGHU�PHDO� GXULQJ� WKHLU� FODVV� SHULRG� RQ�$SULO� �QG����
7KH\� ZLOO KDYH� WKH� RSSRUWXQLW\� WR� VDPSOH� WKH�
WUDGLWLRQDO�V\PEROLF�IRRG�RQ�WKH�6HGHU�SODWH�DQG�KHDU�
WKH�VWRU\�RI�WKH�3DVVRYHU�DV�UHODWHG�LQ�WKH�+DGGLVK�RU�
VFULSW�

2XU� IUHVKPHQ�PDGH� WKHLU�&RQILUPDWLRQ� DW�4XHHQ�
RI� WKH� 0RVW� +RO\� 5RVDU\� &DWKHGUDO� RQ� 0DUFK� ��WK����
3OHDVH� VHH� WKH� JURXS� SKRWR� LQ� WKLV� LVVXH� RI� WKH�
6KDPURFN���7KHLU�LQGLYLGXDO�SKRWRV�DUH�RQ�GLVSOD\�LQ�
WKH�KDOO���

$W�WKH�HQG�RI�WKLV�PRQWK��6XQGD\��$SULO���WK��RXU�
VHFRQG�JUDGHUV�ZLOO�PDNH�WKHLU�)LUVW�(XFKDULVW���7KH\�
DQG�WKHLU�SDUHQWV�ZLOO�EH�LQ�UHWUHDW�WKH�GD\�EHIRUH�DQG�
ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�SUDFWLFH�EHIRUH�WKH�DFWXDO�
GD\� RI� )LUVW� &RPPXQLRQ�� 8QWLO� WKHQ�� WKH\� ZLOO� EH�
FRPSOHWLQJ�WKHLU�LQVWUXFWLRQ�DQG�PDNLQJ�WKHLU�EDQQHUV��
ZKLFK�ZLOO�EH�GLVSOD\HG� LQ�FKXUFK�� �7KHLU�SKRWRV�DUH�
GLVSOD\HG� LQ� WKH� FKXUFK� KDOO� 3OHDVH� SUD\� IRU� WKHVH�
FKLOGUHQ� DV� WKH\� SUHSDUH� WR� UHFHLYH� WKH� %RG\� DQG�
%ORRG�RI�-HVXV�IRU�WKH�ILUVW�WLPH��

$OWKRXJK� RIILFLDO� UHOLJLRXV� HGXFDWLRQ� FODVVHV� HQG�
RQ�0D\��WK��WKH��WK JUDGHUV�DUH�VWLOO�KRSLQJ�WR�PDNH�D�
ILHOG�WULS�WR�2XU�/DG\�4XHHQ�RI�WKH�0RVW +RO\�5RVDU\�
&DWKHGUDO�� � /DVW� \HDU� WKLV� ZDV� D� ZRQGHUIXO� WLPH� IRU�
WKH�VWXGHQWV�DQG�WKHLU�SDUHQWV��

/DVWO\�� ,� HQFRXUDJH� DOO� SDUHQWV� WR� EULQJ� WKHLU�
FKLOGUHQ� WR� H[SHULHQFH� WKH� EHDXWLIXO� OLWXUJ\� RI� +RO\�
:HHN���:H�FDQ�WHDFK�DERXW�WKH�7ULGXXP�LQ�FODVV��EXW�
LW�LV�DOZD\V�PRUH�PHDQLQJIXO�WR�H[SHULHQFH�LW���

&KULVWLQH



&RQJUDWXODWLRQV� WR� WKH� )ROORZLQJ� 6WXGHQWV� ZKR� ZHUH�
&RQILUPHG� DW� 2XU� /DG\�� 4XHHQ� RI� WKH� 0RVW� +RO\�
5RVDU\�&DWKHGUDO�E\�%LVKRS�'DQLHO�7KRPDV�
7UH\�%DWWLQ ,VDDF�%UHZVWHU %HQ�*UD\
1RDK�7RNDU .DGHQ�&KDPEHUODLQ -DVRQ�-RQHV�
=DFK�+HEHO 9LFWRULD�(OOLQZRRG� -RVHSK�+DQWKRUQ�
%ODNH�/LW] %U\FH�0F&ODLU� 'UDNH�0F&ODLU�
/XF\�*RHW]

&RPH�:DWFK�2XU� �WK *UDGH�5HOLJLRXV� (GXFDWLRQ�
6WXGHQWV� 3HUIRUPLQJ� WKH� 6WDWLRQV� RI� WKH� &URVV�
%HWZHHQ�WKH�0DVVHV�RQ�6XQGD\��$SULO��WK DW������D�P��
6W�� 3DWULFN�&KXUFK¶V� �WK JUDGHUV�ZLOO� SXW� RQ� D� ������
PLQXWH SHUIRUPDQFH�DQG�HYHU\RQH�LV�ZHOFRPH�������

6XH�+DQQHZDOG

$WWHQWLRQ�$OWDU�6HUYHUV�
:H� KDYH� EHHQ� EOHVVHG� ZLWK� D� ODUJH� DPRXQW� ����� RI�
VHUYHUV� IRU� RXU� ��� D�P�� 0DVV�� EXW� XQIRUWXQDWHO\� ZH�
KDYH�XQGHU���IRU�ERWK�WKH�6DW�������S�P��	�6XQ����D�P��
0DVVHV��,I�DQ\�RI�\RX�DUH�LQWHUHVWHG�LQ�VZLWFKLQJ�\RXU�
PDVV� WLPH�� LW� ZLOO� JLYH� \RX� DQ� RSSRUWXQLW\� WR� VHUYH�
PRUH� RIWHQ�� ,I� LQWHUHVWHG� SOHDVH� FRQWDFW� &ROOHHQ�
/LOOHYLN� DW� �������������� 6KH� ZLOO� EH� VWDUWLQJ� WKH�
$SULO��0D\��	� -XQH� 6FKHGXOH� EHIRUH�ZH� NQRZ� LW� VR�
SOHDVH�FDOO�$6$3�ZLWK�DQ\�FKDQJHV��7KDQN�\RX�IRU�DOO�
\RXU�KDUG�ZRUN�

5,&(� %2:/� ����� (QFRXQWHU� 5HVLOLHQFH�� :H�
HQFRXQWHU� 'LWD� LQ� (WKLRSLD�� DQG� VHH� KRZ� KHU�
QHZIRXQG� HQWUHSUHQHXULDO� VNLOOV� DUH� SURYLGLQJ� WKUHH�
PHDOV� D� GD\� IRU� KHU� FKLOGUHQ�HYHQ� GXULQJ� D�
GHYDVWDWLQJ�GURXJKW��:KDW�VNLOOV�KDYH�\RX�GLVFRYHUHG�
WKLV� /HQW� WKDW� FDQ� EH� SXW� WR� JRRG� XVH� LQ� EXLOGLQJ�
*RG¶V�NLQJGRP"�9LVLW�FUVULFHERZO�RUJ�IRU�PRUH�

1RUWKZHVW�2KLR�6FKRODUVKLS�)XQG�³126)´
$�&DWKROLF�HGXFDWLRQ�LV�QRW�RXW�RI�UHDFK�ZLWK�D�VFKRODUVKLS�
IURP� WKH� 1RUWKZHVW� 2KLR� 6FKRODUVKLS� )XQG�� 'LG� \RX�
NQRZ�WKDW�\RXU�FKLOG�PD\�TXDOLI\�IRU�D�126)�VFKRODUVKLS�
IRU� WKH� ���������� VFKRRO� \HDU� 1HHG�EDVHG� 6FKRODUVLSV�
ZRUWK� XS� WR� ������ SHU� FKLOG� DUH� DYDLODEOH� IRU� &DWKROLF�
VFKRROV� RU� ����� IRU� KRPHVFKRROLQJ� H[SHQVHV� IRU� VWXGHQW�
ZKR� UHVLGH� LQ� $OOHQ�� &UDZIRUG�� 'HILDQFH�� (ULH�� )XOWRQ��
+DQFRFN�� +HQU\�� +XURQ�� /XFDV�� 2WWDZD�� 3DXOGLQJ��
3XWQDP��5LFKODQG��6DQGXVN\��6HQHFD��9DQ�:HUW��:LOOLDPV��
:RRG� RU� :\DQGRW� &RXQW\� IRU� JUDGHV� .��WK�� 7R� DSSO\�
RQOLQH� RU� IRU� PRUH� LQIRUPDWLRQ� DERXW� WKH� SURJUDP� YLVLW�
ZZZ�QRVI�RUJ RU�FRQWDFW� WKH�1RUWKZHVW�2KLR�6FKRODUVKLS�
)XQG� RIILFH� DW� �������������� 7KH� GHDGOLQH� WR� DSSO\� LV�
)ULGD\�� $SULO� ���� ������ )RU�PRUH� LQIRUPDWLRQ� SOHDVH� VHH�
WKH� EURFKXUHV� DQG� IO\HU� ORFDWHG� DW� ERWK� HQWUDQFHV� RI� WKH�
FKXUFK�

+RPH�(QHUJ\�$VVLVWDQFH�3URJUDP��+($3�
$UH�\RX�LQ�QHHG�RI�XWLOLW\�DVVLVWDQFH"�)RU�D�+RPH�(QHUJ\�
$VVLVWDQFH� DSSOLFDWLRQ� SOHDVH� FRQWDFW� WKH�$UHD�2IILFH� RQ�
$JLQJ� 0RQ�)UL� IURP� ����� D�P������� S�P�� $VVLVWDQFH�
GHDGOLQH� LV�0D\����� ����� IRU�PRUH� LQIRUPDWLRQ�\RX�PD\�
FRQWDFW� /LVD� 7KRPSVRQ� #� ������������� H[W�� ����� RU�
OWKRPSVRQ#DUHDRIILFHRQDJLQJ�FRP�� 2YHU� 7KUHH� 'HFDGHV�
RI� *URZLQJ� WR� 0HHW WKH� 1HHGV� RI� 6HQLRUV�� 7KHUH� DUH�
DSSOLFDWLRQV�ORFDWHG�DW�WKH�IURQW�RI�FKXUFK��$�IO\HU�LV�DOVR�
ORFDWHG�RQ�ERWK�RXU�EXOOHWLQ�ERDUGV�

+RO\�0DVV�IRU�WKH�3UHVHUYDWLRQ�RI�3HDFH�DQG�-XVWLFH�
2XU� FDOO� WR� EH�PHUFLIXO�ZLWK� DOO� LPPLJUDQWV� WKURXJK�
SUD\HU��DGYRFDF\�DQG�HGXFDWLRQ�RQ�6DWXUGD\��$SULO��WK

#� ��� D�P�� DW� 2XU� /DG\�� 4XHHQ� RI� WKH� 0RVW� +RO\�
5RVDU\� &DWKHGUDO� ����� &ROOLQJZRRG� %OYG�� 7ROHGR��
2K� ������� 3OHDVH� VHH� WKH� IO\HU� RQ� ERWK� RXU� EXOOHWLQ�
ERDUGV�IRU�PRUH�LQIRUPDWLRQ�

3LOJULPDJH� WR�(:71�0D\������������� +RVWHG�E\�
3KLO�+HUW]IHOG�DQG�7ROHGR�DUHD�3DUHQWV�RI�3ULHVWV�DQG�
RSHQ� WR� WKH� SXEOLF�� ZH� ZLOO� WUDYHO� WR� +DQFHYLOOH��
$ODEDPD� WR� YLVLW� WKH� 6KULQH� RI� WKH� 0RVW� %OHVVHG�
6DFUDPHQW�DQG�YHQHUDWH�WKH�WRPE�RI�0RWKHU�$QJHOLFD�
WKH� IRXQGUHVV� RI�(:71��7KLV�ZLOO� EH� IROORZHG�E\� D�
YLVLW� WR� WKH� (:71� WHOHYLVLRQ� VWXGLR�� 6SLULWXDO�
'LUHFWRU�� )U�� 1LFN� :HLEHO�� ����� SHU� SHUVRQ� EDVHG�
GRXEOH�RFFXSDQF\�� ���������VLQJOH� URRP�RSWLRQ��)RU�
PRUH� LQIRUPDWLRQ� FRQWDFW�0DJJLH�0F'DQLHO� DW� ����
��������� RU� YLVLW� &DWKROLF)DLWK-RXUQH\V�FRP�2SHQ�
3LOJULPDJHV�

�WK $QQXDO�5XQ�WR� WKH�5DSLGV� %HQHILWLQJ�$/6��/RX�
*HKULJ¶V�'LVHDVH��5HVHDUFK�WKH�UDFH�LV�RQ�6DWXUGD\��$SULO�
�WK�� ����� �N� RU� ��0LOH� )XQ�:DON� DQG� VWDUWV� DW� ����� D�P��
/RFDWLRQ� LV� DW� %OXHEHOO� ,VODQG� 3DUN�� ������ )URQW� 6WUHHW��
'RZQWRZQ� *UDQG� 5DSLGV�� 2KLR� IRU PRUH� LQIRUPDWLRQ�
SOHDVH� VHH� WKH� IO\HUV� ORFDWHG� RQ�ERWK� RXU� EXOOHWLQ� ERDUGV��
<RX�ZLOO�DOVR�ILQG�H[WUD�UHJLVWUDWLRQ�VKHHWV�RQ�WKH�ERDUG�



�����6SULQJ�7ULS�3ODQQHG� <RX� DUH� LQYLWHG� WR� MRLQ�
WKH�6XQVKLQH�&RPPLWWHH�IRU�D�WULS�WR�2XU�/DG\�RI�WKH�
3LQHV� 5HWUHDW� &HQWHU�� )UHPRQW�� 2+� RQ� 6DW���0D\� ���
������$�FDUSRRO�ZLOO�OHDYH�FKXUFK�E\�������D�P��DQG�
DUULYH�E\�������1RRQ�IRU�OXQFK�DW�WKH�FHQWHU��7RXU�RI�
WKH� JURXQGV� DQG� ZDONLQJ� WKH� /DE\ULQWK� ZLOO� IROORZ��
2XU� /DG\� RI� WKH� 3LQHV� 5HWUHDW� &HQWHU� VSRQVRUHG� E\�
WKH�6LVWHUV�RI�0HUF\��RIIHUV�D�VSDFH�IRU�DOO� VHHNLQJ�D�
GHHSHU� UHODWLRQVKLS� ZLWK� *RG�� VHOI�� RWKHUV� DQG� DOO�
FUHDWLRQ��7KH�5HWUHDW�&HQWHU�VLWV�RQ�6L[W\�WKUHH�DFUHV�
RI� SLQH� WUHHV� DQG� ZRRGHG� JURXQGV�� 7KH� /DE\ULQWK��
:LWK� QR� WULFNV� DQG� QR� GHDG� HQGV�� D� /DE\ULQWK� LV� D�
ZRQGHUIXO� SODFH� WR� SUD\�� /DE\ULQWKV� DUH� D� ZD\� WR�
HQFRXQWHU�*RG�WKURXJK�TXLHW�ZDONLQJ��7KH\�DUH�IRXQG�
LQ� SODFHV� DOO� RYHU� WKH� ZRUOG� IURP� ORIW\� FDWKHGUDO� WR�
KXPEOH�EDFN�\DUGV��7KHUH�DUH�SODFHV�WR�VLW�DQG�SUD\�LQ�
QDWXUH�RU� WR�JR�GHHS�LQVLGH�\RXUVHOI� WKURXJK�ZDONLQJ�
WKH� ODE\ULQWK�� 7KHUH� LV� D� ILQJHU� ODE\ULQWK� IRU� WKRVH�
ZKR�ZRXOG� OLNH� WR� H[SHULHQFH� WKLV�ZD\� SUD\LQJ�� EXW�
ILQG�ZDONLQJ�D� FKDOOHQJH��&RVW� LV��������SHU�SHUVRQ��
5HWXUQ� WLPH� DURXQG� ����� S�P�� $� VLJQ�XS� VKHHW� LV�
DYDLODEOH� LQ� WKH� KDOO�� 3D\PHQW� ZLOO� EH� GXH� DW� 6W��
3DWULFN¶V� RIILFH� E\� $SULO� ���� ������ 3OHDVH� WDNH� D�
PRPHQW� WR� FKHFN� RXW� WKH� IO\HU� RQ� ERWK� RXU� SDULVK�
EXOOHWLQ� ERDUGV� ZKLFK� FRQWDLQV PRUH� LQIRUPDWLRQ��
�:HEVLWH� SLQHVUHWUHDW�RUJ� RU� IROORZ� RQ� IDFHERRN�� ,I�
\RX�KDYH�TXHVWLRQV�SOHDVH�FRQWDFW�0DULH�:ROIUDP�DW�
�������������

6W�� 3DWULFN¶V� 'D\� 3DUW\� ,W� ZDV� JUHDW� WDVWLQJ� IRRG��
ORDGV� RI� IXQ� DQG� IDQWDVWLF� IHOORZVKLS�� 7KDQNV� WR� WKH�
6XQVKLQH�&RPPLWWHH�IRU�WKHLU�HIIRUWV�LQ�VSHDUKHDGLQJ�
WKLV� \HDU¶V� 6W�� 3DWULFN¶V� 'D\� &HOHEUDWLRQ�� 7KDQNV� WR�
DOO�ZKR�FDPH��,W�ZDV�D�JRRG�WLPH�IRU�DOO�

6W��3DWULFN¶V�:RPHQ¶V�5HWUHDW ������7KDQN�\RX�WR�
HYHU\RQH�ZKR�DWWHQGHG�DQG�KHOSHG�RXW�ZLWK�WKLV�\HDUV�
³6SULQJ� LQWR�\RXU�6SLULWXDO� -RUQH\�5HWUHDW�´� ,W�ZDV� D�
ZRQGHUIXO�WLPH�DQG�D�KXJH�VXFFHVV��:H�ORRN�IRUZDUG�
WR�VHHLQJ�PRUH�RI�\RX�ODGLHV�QH[W�\HDU�

³:HDU�%OXH�'D\´
7KH� 'LRFHVH� RI� 7ROHGR� KDV� UHFHLYHG� DQ� LQYLWDWLRQ� IURP�
/XFDV� &RXQW\� &KLOGUHQ� 6HUYLFHV� WR� SDUWLFLSDWH� LQ� WKH�
XSFRPLQJ� ³:HDU� %OXH� 'D\´� RQ�:HGQHVGD\� $SULO� ����
������ LQ� VXSSRUW� RI� WKH� SURWHFWLRQ� RI� FKLOGUHQ� DQG� \RXQJ�
SHRSOH� IURP� EHLQJ� DEXVHG� DQG� QHJOHFWHG�� 7KLV� RQH� GD\�
FDPSDLJQ�LV�D�YLVLEOH�UHPLQGHU�WKDW�WKH�SURWHFWLRQ�RI�\RXQJ�
SHRSOH�LV�DQ�HIIRUW�VKDUHG�E\�DOO�WKRVH�LQ�RXU�FRPPXQLW\��,Q�
VXSSRUW�RI�WKLV�LQLWLDWLYH��WKH�'LRFHVH�RI�7ROHGR�HQFRXUDJHV�
RXU�SDULVKHV�DQG�VFKRROV�WR�UHQHZ�WKHLU�FRPPLWPHQW�WR�WKH�
SURWHFWLRQ� RI� FKLOGUHQ� E\� SDUWLFLSDWLQJ� LQ� WKLV� ORFDO�
DZDUHQHVV� GD\�� 0RUH� LQIRUPDWLRQ� PD\� EH� IRXQG� RQ� WKH�
/XFDV� &RXQW\� &KLOGUHQ� 6HUYLFHV� )DFHERRN� SDJH��
ZZZ�IDFHERRN�FRP�/XFDV&RXW\&KLOGUHQ6HUYLFHV�



6W��3DWULFN�3URYLGHQFH�$JDSH�����
$JDSH� LV� WKH ELEOLFDO� *UHHN�ZRUG� IRU� VHOI�VDFULILFLQJ�

ORYH�� 7KDW
V� WKH� ORYH� *RG� GLVSOD\HG� IRU� WKH� ZRUOG� E\�
VHQGLQJ�+LV�6RQ�WR�GLH�RQ�WKH�FURVV�IRU�PDQNLQG��DQG�WKH�
ORYH�WKDW�LV�FKDUDFWHULVWLF�DPRQJ�+LV�FKXUFK��)LUVW�FHQWXU\�
&KULVWLDQV�SDUWLFLSDWHG�LQ�$JDSH�IHDVWV�DV�DQ�H[SUHVVLRQ�RI�
WKH� GHHS� SHUVRQDO� UHODWLRQVKLSV� WKH\� VKDUHG� ZLWK� RQH�
DQRWKHU�DQG�LQ�REHGLHQFH�WR�-HVXV
�FRPPDQG�WR���'R�WKLV�LQ�
UHPHPEUDQFH� RI� 0H�� IRXQG� LQ� /XNH� ��� :KLOH� $JDSH�
IHDVWV�ZHUH�WKH�QRUP�IRU�WKH�ILUVW�����\HDUV�RI�WKH�FKXUFK
V�
H[LVWHQFH�� WKLV� LQWLPDWH� JDWKHULQJ� EHFDPH� OHVV� FRPPRQ�
DIWHU� &RQVWDQWLQH� HPEUDFHG� &KULVWLDQLW\� DQG� EHJDQ� WKH�
SURFHVV� RI� FRQVWUXFWLQJ� EXLOGLQJV� WR� DFFRPPRGDWH� ODUJH�
&KULVWLDQ� JDWKHULQJV�� 7KLV� HIIHFWLYHO\� PRYHG� WKH� FKXUFK�
RXW�RI�WKH�KRPH�DQG�LQWR�D�PRUH�IRUPDO�HQYLURQPHQW�

6W��3DWULFN¶V�ZRXOG� OLNH� WR� LQYLWH�\RX�EDFN� WR� WKH�
LQWLPDWH�SUDFWLFH�RI�$JDSH��

3OHDVH� MRLQ� XV� LQ� WKH� KDOO� DIWHU� WKH� +RO\� 7KXUVGD\�
OLWXUJ\ IRU� D� FHOHEUDWLRQ� RI� ORYH� RU� $JDSH�� 7UDGLWLRQDOO\�
WKLV� FHOHEUDWLRQ� PLJKW� KDYH� LQFOXGHG� EUHDG�� ZLQH� DQG�
JUDSHV��DQG�D�OLJKW�PHDO��VR�ZH�ZLOO�WU\�WR�FHOHEUDWH�DV�RXU�
DQFHVWRUV�GLG��6RXS��EUHDG��JUDSHV�DQG�JUDSH�MXLFH�ZLOO�EH�
SURYLGHG� E\� WKH� FKXUFK�� 3OHDVH� EULQJ D� ERWWOH� RI� \RXU�
IDYRULWH� ZLQH� WR� VKDUH�� DQG� MRLQ� \RXU� FKXUFK� IDPLO\� LQ�
FHOHEUDWLQJ� &KULVW¶V� JUHDW� ORYH� IRU� KLV� SHRSOH�

³%XLOGLQJ� +LV� &KXUFK�� )XOILOOLQJ� +LV� 0LVVLRQ´
7ROHGR�'LRFHVH������$QQXDO�&DWKROLF�$SSHDO�
$V� RI� 0DUFK ��WK�� 6W�� 3DWULFN�3URYLGHQFH� KDG ��
LQGLYLGXDOV�IDPLOLHV� FRQWULEXWH� ��������� DQG� ZH� KDYH�
DFKLHYHG� ������� RI� RXU� JRDO�� 7KLV� LV� D� FULWLFDO� DQQXDO�
DSSHDO IRU� RXU� FKXUFK� WKURXJKRXW� WKH�'LRFHVH� RI�7ROHGR��
7KH� $QQXDO� &DWKROLF� $SSHDO� VXSSRUWV� WKH� 2IILFH� RI�
9RFDWLRQV� IRU� WKH�HQFRXUDJHPHQW� DQG�HGXFDWLRQ�RI� IXWXUH�
SULHVWV� 6W�� /RXLV� +HOSLQJ� +DQGV� RI� 7ROHGR� WR� IHHG� WKH�
KXQJU\��VHYHUDO�KRXVLQJ�XQLWV�IRU�KRPHOHVV�DQG�HPHUJHQF\�
VKHOWHU� IRU� IDPLOLHV�� SDUWLDOO\� IXQGV� &DWKROLF� &KDULWLHV�
PLQLVWU\�� &DWKROLF� (GXFDWLRQ� DQG� UHOLJLRXV� HGXFDWLRQ��
<RXQJ� $GXOW� DQG� &DPSXV� 0LQLVWU\�� <RXWK� 0LQLVWU\��
5HVSHFW�/LIH 0LQLVWU\��-DLO�DQG�3ULVRQ�0LQLVWU\��0LQLVWULHV�
ZKLFK�RQH�SDULVK�DORQH�FRXOG�QRW SRVVLEO\�VXSSRUW��3OHDVH�
FRQVLGHU� D� GRQDWLRQ� WR� WKH�$QQXDO�&DWKROLF�$SSHDO��*RG�
%OHVV�<RX�

-RNH¶V�IURP�&DWK\¶V�'HVN�
�³7KH�QLFH� WKLQJ� DERXW�EHLQJ� VHQLOH� LV� \RX�FDQ�KLGH�\RXU�
RZQ�(DVWHU�HJJV�DQG�KDYH�IXQ�ILQGLQJ�WKHP�´
�$� IRXU�\HDU�ROG ER\� ZKRVH� 'DG� ZDV� D� PRUWLFLDQ� ZDV�
SX]]OHG�ZKHQ�D�6XQGD\�6FKRRO�WHDFKHU�WROG�KLP�WKDW�-HVXV�
URVH� IURP� WKH� GHDG�� ³<RX� PHDQ� -HVXV� FDPH� RXW� RI� WKH�
JUDYH"´� WKH� ER\� VDLG�� ³<HV�� KH� VXUH� GLG�´� WKH� WHDFKHU�
UHSOLHG�� ³,I�P\�'DGG\�KDG�SXW�KLP� WKHUH�� KH�ZRXOG�KDYH�
VWD\HG�´�WKH�ER\�H[FODLPHG�ZLWK�JUHDW�FRQILGHQFH�
�6LJQV� ³�*RG�FRXOG�QRW�EH�HYHU\ZKHUH�DQG� WKHUHIRUH�+H�
PDGH�PRWKHUV�´
�³3URPLVHV� DUH� OLNH� JDUEDJH�WKH\� QHHG� WR� EH� FDUULHG� RXW�
GDLO\�´
�³,I�\RX�GRQ¶W�ZDQW�WKH�DSSOH�RI�VLQ��VWD\�RXW�RI�WKH�GHYLO¶V�
RUFKDUG�´
�³*RG�ORYHV�WR�JHW�NQHH�PDLO�´
�³$�SHUVRQ¶V�VWUHQJWK�LV�GHWHUPLQHG�E\�KRZ�PXFK�LW�WDNHV�
WR�GLVFRXUDJH�WKHP�´
�³:KDW�SDUW�RI�µ<RX�VKRXOG�QRW«¶�GRQ¶W�\RX�XQGHUVWDQG"´
�³$�%LEOH�WKDW�LV�IDOOLQJ�DSDUW�RIWHQ�EHORQJV�WR�D�VRPHRQH�
ZKR�LVQ¶W�´
�³3OHDVH�GR�QRW�GULQN�ZKHQ�\RX�GULYH��<RX�DUH�QRW�UHDG\�WR�
VHH�0H�\HW�´
�³(YHU\�QRZ�DQG� WKHQ�KDYH�D�PHQWDO�JDUDJH� VDOH� DQG�JHW�
ULG�RI�DOO�WKH�EDG�WKRXJKWV�\RX¶YH�EHHQ�FDUU\LQJ�DURXQG�´
�%XPSHU�6WLFNHU�³-HVXV�ZRXOG�KDYH�XVHG�KLV�WXUQ�VLJQDO�´

�$OO�-RNHV�IURP�-R\IXO1RLVHOHWWHU�FRP�
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